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L+M Development Partners, the Bluestone Organization and Triangle Equities L
have closed on $30.3 million in financing for the first phase of Arverne East, a : __
116-acre oceanfront development in the Arverne and Edgemere neighborhoods Learn how > - >
of the Rockaways.

The first phase is a 35-acre nature preserve with a new building featuring a
welcome center, a park ranger office, a comfort station and a community center,
owned and operated by nonprofit organization Rise.

According to plans, the entire development eventually will include 1,650 units of
housing—80% of which will be affordable—retail space and a beachfront hotel
atop city-owned land that has been vacant and dilapidated for nearly 50 years.
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“In moving forward with this long-envisioned plan for Arverne East, we are
ushering in a more resilient and inclusive future for the Rockaways community,”
said Louise Carroll, commissioner of the Department of Housing Preservation
and Development.
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recommended the plans be approved. Construction on the whole project is NEW YORK BUSINESS :{,I\j 7 5' ' |
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expected to be finished by 2031.
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Following Superstorm Sandy’s devastation of the area in 2012, a major focus of ;_?_:-:r:}-:_'

the development is coastal resiliency and energy efficiency. - ‘ o e
“We are proud to bring this site to life through a project that will set a new
standard for sustainable and resilient development,” said Sara Levenson, senior ! ‘A
director at L+M. ',t
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From building at higher elevations to creating buildings that produce more
renewable energy than they consume, the goal is to make Arverne East the first
net-zero-emissions community in the city.
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energy to offset what's used in the new buildings. Spending Forecast.
Financing for the initial phase of the project came from the Department of

Housing Preservation and Development.
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